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Reference and Administrative Details of the Company, its
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Directors Gearoid Gilley, Chairperson
Donna Roche, Vice Chairperson
Katherine O'Leary
Kieran Moran1

James Eivers
Simon Healy
John Higgins 1

Genie D’Arcy
Isobel O’Regan
John Punch

1 Members of audit committee

Company registered number 17844

Charity registered number 5288

Registered office Bonnington
Montenotte
Cork

Company secretary John Murphy

Chief Executive Officer Sean Abbott

Independent auditors Grant Thornton
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Directors' report

The Directors present their annual report together with the audited financial statements of Cope
Foundation for the financial year ended 31 December 2021. The Directors confirm that the financial
statements of the organisation comply with the current statutory requirements, the requirements of the
organisation’s governing document and the provisions of the Statement of Recommended Practice
(SORP) "Accounting and Reporting by Charities" issued in January 2019.

Financial review

Cope Foundation had a minor revenue operating surplus of €15,005. The overall financial results for the
year show a deficit of €1,847,575 (deficit in 2020 of €1,487,821). The major portion of this deficit relates
to depreciation which is a non-cash accounting transaction.

See reconciliation of operating surplus to net movement in funds below:

2021 2020
€ €

Operating income 76,182,645 68,951,316
Operating expenses:
Pay expenses (65,152,579) (59,263,101)
Impact of FRS 102 - holiday accrual (372,000) (133,898)
Non-pay expenses (10,643,061) (9,686,127)

Total operating expenses (76,167,640) (69,083,126)

Operating surplus 15,005 (131,810)

Other income and expenditure
Fundraising income 543,040 1,010,160
Fundraising expenses (168,465) (189,899)
Miscellaneous corporate expenses (126,343) (80,837)
Other income (note 8) - 2,457,112
Other expenditure(note 11)                                                           - (2,457,112)

Net other income 248,232 739,424
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